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7KLV�KDV�EHHQ�DQRWKHU�TXLHW�SHULRG�EHFDXVH�RI�WKH�SDQGHPLF�
ZLWK�YHU\�OLWWOH�KDSSHQLQJ��:H�GLG�PDQDJH�WR�KDYH�RXU�

PHPRULDO�VHUYLFH�DW�WKH����DQG����
VTXDGURQV�PHPRULDO�DW�%LUFKZRRG��
7KDQNV�WR�RXU�FKDSODLQ�.HYLQ�+DUW�IRU�
RQFH�DJDLQ�WDNLQJ�WKH�VHUYLFH��,W�ZDV�D�
VRPHZKDW�UHVWULFWHG�HYHQW�EHFDXVH�RI�WKH�
XQNQRZQ�UHJDUGLQJ�WKH�SDQGHPLF��:H�
ZHUH�VXSSRUWHG�E\�UHSUHVHQWDWLYHV�IURP�
WKH�VFRXWV�DQG�WKH�&LW\�RI�/LQFROQ�FRXQFLO��
XQIRUWXQDWHO\�WKH�$7&�ZHUH�XQDEOH�WR�
DWWHQG�DOWKRXJK�ZH�GLG�PDQDJH�WR�KDYH�D�

FRXSOH�RI�VWDQGDUG�EHDUHUV��+RZHYHU��LW�ZDV�JRRG�WR�VHH�
UHODWLYHV�RI�ODWH�YHWHUDQV�WKH�ZKR�KDG�WUDYHOOHG�IURP�DZD\��
%LOO�'ULQNDOO¶V�'DXJKWHU�-LOO�+DUULV�DQG�KHU�VRQ��7HG�
0F5DH¶V�GDXJKWHU�6XH�DQG�KHU�KXVEDQG� 
 

$QRWKHU�VHUYLFH�ZDV�DJDLQ�KHOG�
DW�WKH�YLOODJH�PHPRULDO�LQ�
6NHOOLQJWKRUSH��WKH�VHUYLFH�WKLV�
WLPH�EHLQJ�WDNHQ�E\�WKH�ORFDO�
YLFDU��5HY��6DP�'XUDQW��DQG�
VXSSRUWHG�E\���6WDQGDUG�
%HDUHUV�ZLWK�UHIUHVKPHQWV�
SURYLGHG�E\�WKH�SDULVK�FRXQFLO� 
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 $W�D�UHFHQW�PHHWLQJ�RI�WKH�FRPPLWWHH��ZH�ZHUH�SOHDVHG�WR�
ZHOFRPH�/\QGD�6NLQQHU�DQG�$ODQ�%LJJV�RQ�WR�WKH�
FRPPLWWHH��/\QGD�ZLOO�WDNH�RQ�WKH�UROH�RI�VHFUHWDU\�DQG�
$ODQ�DV�ZHOO�DV�EHLQJ�WKH�SDUDGH�PDUVKDO��KDV�DJUHHG�WR�
WDNH�RQ�WKH�PHPEHUVKLS�6HFUHWDU\�UROH� 
 
$V�ZH�VWDUW�WR�JHW�EDFN�WR�QRUPDO��ZH�KRSH�WR�ILQDOLVH�WKH�
+HULWDJH�WUDLO�DURXQG�ZKDW�UHPDLQV�RI�WKH�ROG�DLUILHOG��
-XOLDQ�)LVN�LV�RYHUVHHLQJ�WKLV�LQ�FRQMXQFWLRQ�ZLWK�WKH�FLW\�
FRXQFLO� 
7KH�PHPRULDO�ZHHNHQG�QH[W�\HDU�LV�VHW�IRU�WKH�ZHHNHQG�RI�
�����WK�-XQH�������:H�KDYH�PDGH�LW�WKLV�ZHHNHQG�EHFDXVH�
LW�LV�WKH�4XHHQV�-XELOHH�ZHHNHQG�RQ�WKH�SUHYLRXV�
ZHHNHQG�� 
 
:H�DOVR�KRSH�WR�RUJDQLVH�D�GLQQHU�RQ�WKH�6DWXUGD\�HYHQLQJ�
IRU�PHPEHUV�DQG�IULHQGV�WR�RQFH�DJDLQ�PHHW�XS��PXFK�DV�
ZH�XVHG�WR�DQG�ZRXOG�ZHOFRPH�PHPEHUV�IURP�IDU�DQG�
ZLGH��0RUH�GHWDLOV�RQ�WKLV�ZLOO�EH�LQ�RXU�)HEUXDU\�
QHZVOHWWHU�DORQJ�ZLWK�D�ERRNLQJ�IRUP� 
 
$V�XVXDO�ZH�ZLOO�EH�KDYLQJ�D�VHUYLFH�RQ�5HPHPEUDQFH�
6XQGD\�DW�WKH����	����PHPRULDO��WR�ZKLFK�DOO�DUH�
ZHOFRPH��DQG�DIWHUZDUGV�DW�WKH�YLOODJH�PHPRULDO� 
 
0DQ\�RI�\RX�ZLOO�UHPHPEHU�+XJK�:\QWHU�ZKR�FDPH�WR�
RXU�UHXQLRQV�LQ�WKH�SDVW��0DQ\�EODFN�DQG�EURZQ�SHUVRQQHO�
IOHZ�ZLWK�WKH�WZR�VTXDGURQV�DQG�DQ�LQWHUHVWLQJ�DUWLFOH�LV�
SURYLGHG�LQ�WKLV�QHZVOHWWHU�RQ�RWKHU�DLUFUHZ�ZKR�IOHZ�ZLWK�
���VTXDGURQ� 
 
0LNH� 
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 7ZR�&RORQLDO�$LUFUHZ�LQ����6TXDGURQ 

7KH�VWRU\�RI�EODFN�DQG�EURZQ�SHUVRQQHO�LQ�5$)�%RPEHU�
&RPPDQG�GXULQJ�WKH�6HFRQG�:RUOG�:DU�KDV�EHHQ�ODUJHO\�
DEVHQW�IURP�PDLQVWUHDP�DFFRXQWV�RI�WKH�&RPPDQG���7KDQNV�
WR�D�JURZLQJ�LQWHUHVW�LQ�QHJOHFWHG�DQG�XQWROG�VWRULHV��ZH�
QRZ�NQRZ�IDU�PRUH�DERXW�WKHLU�H[SHULHQFHV��)RU�RQH�WKLQJ��
WKH\�ZHUH�D�SUHVHQFH�RQ�PRVW�5$)�VWDWLRQV�� 

µ$OPRVW�HYHU\�VL]HDEOH�5$)�VWDWLRQ�KDG�LWV�IDLU�FRPSOHPHQW�
RI�:HVWLQGLDQ�FULFNHWHUV��ERZOHUV��EDWVPHQ��ZLFNHW-NHHSHUV��
DQG�WKH�KLHUDUFKLHV�RI�WKHVH�VWDWLRQV�ZHUH�ULJKWO\�SURXG�RI�
VRPH�RI�WKHLU�PRUH�RXWVWDQGLQJ�:HVWLQGLDQ�FULFNHWHUV��PDQ\�
RI�ZKRP�RIWHQ�UHIOHFWHG�WKDW�WKHLU�EHVW�WLPHV�LQ�WKH�5R\DO�
$LU�)RUFH�ZHUH�VSHQW�RQ�WKH�FULFNHW�ILHOG¶� 

0DQ\�RI�WKH�SOD\HUV�ZKR�PDGH�WKHLU�KRPHV�LQ�%ULWDLQ�DIWHU�
WKH�ZDU�FRQWLQXHG�WR�SOD\�
OHDJXH�FULFNHW��DV�GLG�-DPDLFDQ�
5DOSK�2WWH\��SLFWXUHG���+H�KDG�
VHUYHG�LQ�0RWRU�7UDQVSRUW�RQ�
YDULRXV�5$)�VWDWLRQV�LQ�
/LQFROQVKLUH�DQG�EHFDPH�
FDSWDLQ�RI�WKH�&DUOWRQ�&ULFNHW�
&OXE�ZKHQ�KH�VHWWOHG�LQ�
%RVWRQ�� 

 

6HYHUDO�KXQGUHG�EODFN�DQG�EURZQ�YROXQWHHUV�IURP�%ULWLVK�
FRORQLHV�DQG�WKH�&RPPRQZHDOWK�ZHUH�DFFHSWHG�DV�DLUFUHZ��
LQFOXGLQJ�IURP�6RXWK�$VLD��WKH�,QGLDQ�2FHDQ�UHJLRQ��:HVW�
$IULFD��WKH�&DULEEHDQ��QRW�IRUJHWWLQJ�WKH�DSSUR[LPDWHO\�ILIW\�
1HZ�=HDODQG�0DRULV��ZKR�VHUYHG�PRVWO\�ZLWK�5R\DO�1HZ�
=HDODQG�$LU�)RUFH�VTXDGURQV�LQ�(DVW�$QJOLD�� 
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 $PRQJ�WKRVH�DLUPHQ�ZKR�VHUYHG�ZLWK����6TXDGURQ�ZHUH�
5RODQG�%HFKHUHO�DQG�&DUO�&DUE\��%HFKHUHO�YROXQWHHUHG�
IURP�0DXULWLXV��IRUPHUO\�D�)UHQFK�SRVVHVVLRQ�ZKLFK�ZDV�
FHGHG�WR�%ULWDLQ�LQ�������7KH�FRORQLDO�JRYHUQPHQW�
RUJDQLVHG�D�WUDLQLQJ�VFKHPH�IRU�ZLUHOHVV�RSHUDWRUV�ORFDOO\��
WKRVH�YROXQWHHUV�RI�µSXUH�(XURSHDQ�
GHVFHQW¶�WKHQ�MRLQHG�5$)�
VTXDGURQV�EDVHG�LQ�WKH�0LGGOH�
(DVW��ZKLOH�WKRVH�UHJDUGHG�DV�
µ&RORXUHG¶�WUDYHOOHG�WR�WKH�8.�WR�
VHUYH�LQ�VTXDGURQV�KHUH��)UHQFK-
VSHDNLQJ�%HFKHUHO�ZDV�RQH�RI�WKH�
ODWWHU��KH�ZDV����\HDUV�RI�DJH�ZKHQ�
KH�ZDV�DFFHSWHG�IRU�WUDLQLQJ�LQ�
�������3RVWHG�WR����6TXDGURQ��KH�
ZDV�NLOOHG�RQ�DQ�RSHUDWLRQ�RQ����
0D\������DQG�LV�EXULHG�DW�)RUHVW-
6XU-0DUTXH��%\�FKDQFH��WKLV�SKRWR�
RI�KLP�VXUIDFHG�ZKHQ�D�ILOLQJ�
FDELQHW�ZDV�EHLQJ�FOHDUHG�RXW�� 

 

&DUO�&DUE\¶V�VWRU\�LV�D�UHPDUNDEOH�RQH�RI�D�µUHWXUQ¶�WR�
/LQFROQVKLUH��,W�KDV�EHHQ�WUDFHG�E\�KLV�GDXJKWHU�3URIHVVRU�
+D]HO�&DUE\��LQ�KHU�DZDUG-ZLQQLQJ�VWXG\��,PSHULDO�
,QWLPDFLHV���,W�EHJLQV�LQ�WKH�YLOODJH�RI�&ROHE\�LQ�WKH�ODWH�
��WK FHQWXU\��ZKHUH�WKH�&DUE\�IDPLO\�ZHUH�DJULFXOWXUDO�
ZRUNHUV��6HYHUDO�PDOH�PHPEHUV�RI�WKH�IDPLO\�MRLQHG�WKH� 
%ULWLVK�DUP\�LQ�WKH�����V��SRVVLEO\�EHFDXVH�RI�SRRU�
SURVSHFWV�RQ�WKH�ODQG��2QH�RI�WKHP��/LOO\�&DUE\��µ/LOO\¶�
ZDV�KLV�PRWKHU¶V�PDLGHQ�QDPH���UHDFKHG�-DPDLFD�ZLWK�WKH�
��WK 5HJLPHQW�RI�)RRW�LQ�������EXW�ZDV�VRRQ�GLVFKDUJHG��
SRVVLEO\�EHFDXVH�RI�LOOQHVV�� 
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 /LOO\�&DUE\�ZRUNHG�RQ�YDULRXV�SODQWDWLRQV�EHIRUH�DFTXLULQJ�
KLV�RZQ��ZKLFK�KH�FDOOHG�µ/LQFROQ¶��+H�QDPHG�WKH�HQVODYHG�
SHRSOH�ZKR�ZRUNHG�IRU�KLP��DV�ZHOO�DV�KLV��NQRZQ��FKLOGUHQ��
DIWHU�UHODWLYHV�LQ�/LQFROQVKLUH��� 
 
7ZR�RI�KLV�FKLOGUHQ��:LOOLDP�DQG�%ULGJHW��ZHUH�ERUQ�WR�D�IUHH�
ZRPDQ�RI�FRORXU��0DU\�,YH\�0DQQ��RQH��0DWWKHZ��ZDV�ERUQ�
WR�%ULGJHW��DQ�HQVODYHG�ZRPDQ�RQ�D�QHLJKERXULQJ�HVWDWH��LQ�
�������7KRXJK�EDSWLVHG��0DWWKHZ�ZDV�HQVODYHG�XQWLO�DEROL�
WLRQ�LQ�WKH�����V� 
 
)RXU�JHQHUDWLRQV�GRZQ�0DWWKHZ�&DUE\¶V�OLQH��&DUO�&DUE\�ZDV�
ERUQ�LQ�.LQJVWRQ��-DPDLFD��LQ�������$OWKRXJK�H[SHULHQFLQJ�
H[WUHPH�SRYHUW\��KH�EHOLHYHG�WKDW�HGXFDWLRQ�ZDV�KLV�RQO\�
PHDQV�WR�VRFLDO�PRELOLW\�DQG�DWWHQGHG�QLJKW�VFKRRO�ZKLOH�
ZRUNLQJ�DV�WKH�IDPLO\¶V�PDLQ�EUHDGZLQQHU��+H�ZDV�RQH�RI�WKH�
ILUVW�EODFN�&DULEEHDQ�YROXQWHHUV�WR�EH�DFFHSWHG�IRU�DLUFUHZ�
WUDLQLQJ�DW�WKH�RXWEUHDN�RI�WKH�6HFRQG�:RUOG�:DU�� 
 

 
+H�WUDLQHG�LQ�-DPDLFD�DQG�&DQ�
DGD�DQG�ZDV�WKHQ�SRVWHG�WR�5$)�
&RDVWDO�&RPPDQG�LQ�������7R�
ZDUGV�WKH�HQG�RI�WKH�ZDU��KH�
WUDQVIHUUHG�WR�5$)�%RPEHU�
&RPPDQG��KH�GLG�QRW�WDON�DERXW�
WKLV�SHULRG�WR�KLV�IDPLO\��H[FHSW�
WR�PHQWLRQ�WKDW�KH�KDG�SDUWLFL�
SDWHG�LQ�WKH�ERPELQJ�RI�(VVHQ� 
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3KRWR�E\�NLQG�SHUPLVVLRQ�RI�+D]HO�
&DUE\ 
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 %\�������KH�ZDV�VWDWLRQHG�ZLWK����6TXDGURQ�DW�5$)�:DG�
GLQJWRQ�–�D�PHUH�����PLOHV�IURP�&ROHE\��&DUO��ZKR�GLHG�LQ�
<RUN�LQ�������QHYHU�NQHZ�KRZ�JHRJUDSKLFDOO\�FORVH�KH�KDG�
FRPH�WR�KLV�RULJLQV��WKLV�RQO\�HPHUJHG�GXULQJ�+D]HO¶V�UH�
VHDUFK� 

&DUO�VHWWOHG�LQ�/RQGRQ�DIWHU�WKH�ZDU�ZLWK�KLV�ZLIH�,ULV��D�
ZKLWH�:HOVK�ZRPDQ��7KH\�IDFHG�HQRUPRXV�KRVWLOLW\��HYHQ�
KDYLQJ�WR�OLYH�VHSDUDWHO\�XQWLO�WKH\�FRXOG�DIIRUG�D�KRXVH�RI�
WKHLU�RZQ��$QRWKHU�DVSHFW�RI�WKLV�KRVWLOLW\�ZDV�WKDW�QR-RQH�
EHOLHYHG�WKDW�&DUO�KDG�VHUYHG�µWKH�PRWKHU�FRXQWU\¶�GXULQJ�WKH�
ZDU��2QFH��ZKHQ�+D]HO�VWRRG�XS�LQ�KHU�SULPDU\�VFKRRO�FODVV�
DQG�WDONHG�RI�KHU�IDWKHU¶V�5$)�VHUYLFH��WKH�WHDFKHU�WROG�KHU�LW�
ZDV�LPSRVVLEOH��VKH�ZDV�PDNLQJ�LW�XS��$V�D�UHVXOW��DVVHUWLQJ�
WKH�IDFW�WKDW�KH�KDG�LQGHHG�VHUYHG��DQG�ZLWK�D�JUHDW�GHDO�RI�
SULGH��EHFDPH�IDU�PRUH�LPSRUWDQW�WKDQ�WKH�GHWDLOV�RI�VTXDG�
URQV�DQG�VWDWLRQV�� 

7KLV�QHHG�WR�UHPHPEHU�GLIIHUHQWO\�DV�D�UHVXOW�RI�SRVW-ZDU�H[�
SHULHQFH�KDV�FRPH�WKURXJK�PDQ\�RI�WKH�LQWHUYLHZV�FRQGXFW�
HG�ZLWK�YHWHUDQV�IRU�WKH�,%&&�'LJLWDO�$UFKLYH��DV�ZHOO�DV�
WKURXJK�SXEOLVKHG�PHPRLUV�� 

<RX�FDQ�OLVWHQ�WR�DQ�LQWHUYLHZ�ZLWK�+D]HO�&DUE\�GLVFXVVLQJ�
KHU�IDPLO\�KLVWRU\�DQG�&DUO¶V�5$)�VHUYLFH�DW�,QWHUYLHZ�ZLWK�
+D]HO�&DUE\�ā�,%&&�'LJLWDO�$UFKLYH��OLQFROQ�DF�XN�� 

+HDWKHU�+XJKHV��+HDG��,%&&�'LJLWDO�$UFKLYH 

5REHUW�1��0XUUD\��/HVW�:H�)RUJHW��7KH�([SHULHQFHV�RI�
:RUOG�:DU�,,�:HVWLQGLDQ�([-6HUYLFH�3HUVRQQHO��1RWWLQJKDP��
1RWWLQJKDP�:HVWLQGLDQ�&RPELQHG�6HUYLFHV�$VVRFLDWLRQ�DQG�

+DQVLE�3XEOLVKLQJ��������S����� 
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 6HH�KWWSV�����Q]VTXDGURQ�ZRUGSUHVV�FRP�PDRUL-DLUFUHZ-ZKR
-VHUYHG-ZLWK-��Q]-VTXDGURQ-��-����DQG�0HVVDJHV�IURP�
0ƗRUL�PHPEHUV�RI�WKH�5$)�������_����0ƗRUL�%DWWDOLRQ�

���PDRULEDWWDOLRQ�RUJ�Q]� 

&RORQLDO�2IILFH�3DSHUV�&2��������������71$���� 

,%&&�/RVVHV�'DWDEDVH��%HFKHUHO�5�-�,QWHUQDWLRQDO�%RPEHU�
&RPPDQG�&HQWUH��LQWHUQDWLRQDOEFF�FR�XN�� 

+D]HO�&DUE\��,PSHULDO�,QWLPDFLHV��$�7DOH�RI�7ZR�,VODQGV��
/RQGRQ��9HUVR�������� 

 

$GGHQGXP� 

5RODQ�-HDQ�%HFKHUHO�ZDV�D�:LUHOHVV�2SHUDWRU�ZLWK����VTXDG�
URQ�DQG�ZDV�IO\LQJ�LQ�/DQFDVWHU�11�����91-&�ZKHQ�LW�ZDV�
ORVW�RQ�D�UDLG�WR�/LOOH�RQ����PD\�������$OO�WKH�FUHZ�ZHUH�
ORVW� 

0LNH�&RQQRFN 
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 $YUR�7XGRU�7UDJHG\ 

%\�'DYLG�:LOOH\ 

,Q�$SULO������3RUWKFDZO�DXWKRU�DQG�ILOP�PDNHU�$QWKRQ\�
+RQWRLU�FRQWDFWHG�WKH�)5$)6�IDFHERRN�SDJH�DVNLQJ�IRU�KHOS�
ZLWK�D�GRFXPHQWDU\�ILOP�KH�LV�PDNLQJ�RQ�WKH�DLU�FUDVK�DW�
5$)�/ODQGRZ�6RXWK�:DOHV��7KH�&DSWDLQ�RI�WKH�$YUR�7XGRU�
WKDW�FUDVKHG�DW�5$)�/ODQGRZ�ZDV�&DSWDLQ�'HQLV�-RKQ�3DU�
VRQV�0%(��'HQLV�ZKR�KDG�WUDLQHG�DV�D�5$)�SLORW�GXULQJ�
::��EHLQJ�ODWHU�SRVWHG�WR�5$)�6ZLQGHUE\�DQG�ILQDOO\�WR����
VTXDGURQ�DW�5$)�:DGGLQJWRQ�DV��������3LORW�,,�'HQLV�3DU�
VRQV�RQ�WKH�$YUR�/LQFROQ�%RPEHU�LQ�������$QWKRQ\�+RQWRLU�
LV�GHVSHUDWH�WR�ILQG�D�SKRWR�RI�'HQLV�DQG�ZRQGHUV�LI�DQ\RQH�
NQHZ�'HQLV�3DUVRQV�DW�5$)�6ZLQGHUE\�RU�ZKLOVW�KH�ZDV�
VHUYLQJ�RQ�WKH�$YUR�/LQFROQ¶V�DW�5$)�:DGGLQJWRQ�LI�WKH\�
GLG��SOHDVH�ZRXOG�WKH\�FRQWDFW�$QWKRQ\�WKRXJK�WKH�)5$)6�
ZHEVLWH�� 

 

$QWKRQ\�'-�3DUVRQV�*UDYH 



 

�� 

 7KH�$LUOLQHU�LQYROYHG�LQ�WKH�5$)�/ODQGRZ�FUDVK�ZDV�$YUR�
7XGRU�9�*-$.%<�FDOOHG�³6WDU�*LUO´�DQG�ZDV�RZQHG�E\�WKH�
DLU�FKDUWHU�FRPSDQ\�)DLUIOLJKW�/WG�EDVHG�DW�/DQJOH\�$HUR�
GURPH�QHDU�6ORXJK��*-$.%<�KDG�IORZQ�LQ�WKH�%HUOLQ�$LUOLIW�
RI�����-����IHUU\LQJ�IXHO�VXSSOLHV�LQWR�WKH�ZHVWHUQ�SDUW�RI�WKH�
*HUPDQ�FLW\��ZLWK�&DSWDLQ�'HQLV�3DUVRQV�DW�WKH�FRQWUROV��
&DSWDLQ�3DUVRQV�ZDV�YHU\�IDPLOLDU�ZLWK�*-$.%<�DQG�KDG�
DFFXPXODWHG�PDQ\�IOLJKW�KRXUV�DV�SLORW�LQ�FKDUJH��%XW�RQ�LWV�
LOO-IDWHG�MRXUQH\�WR�WKH�5XJE\�)LQDO�EHWZHHQ�,UHODQG�DQG�
:DOHV�LQ�,UHODQG��VHHPLQJO\�ZDV�D�URXWLQH�FKDUWHU�IOLJKW�IURP�
5$)�/ODQGRZ�$HURGURPH�WR�'XEOLQ�$LUSRUW�VRPH�����PLOHV�
RQ�)ULGD\���WK�0DUFK�������ZLWK�D�UHWXUQ�IOLJKW�WZR�GD\V�ODW�
HU��7KH�$YUR�7XGRU�FUHZ�ZHUH�&DSWDLQ�'HQLV�3DUVRQV��FR-
SLORW�$QGUHZ�*UDKDP��ZLUHOHVV�RSHUDWRU�%HUQDUG�2¶&DUUROO��
IOLJKW�HQJLQHHU�-RKQ�%HUU\�DQG�DLU�VWHZDUGHVV�'DSKQH�'D�
YLGVRQ� 

 

7KH�RXWZDUG�IOLJKW�ZDV�URXWLQH��WKH�UHWXUQ�MRXUQH\�ZDV�DJDLQ�
URXWLQH�XQWLO�WKH�ILQDO�DSSURDFK�WR�UXQZD\����DW�5$)�/ODQ�
GRZ��WKH�$YUR�7XGRU�EHFDPH�YHU\�ORZ�–�WRR�ORZ��DFFRUGLQJ�
WR�ZLWQHVVHV�–�DQG�WKHQ�DQ�DWWHPSW�WR�FRUUHFW�LW�ZDV�PDGH�WR�
UHGXFH�UDWH�RI�GHVFHQW�E\�DSSO\LQJ�SRZHU��7KH�IRXU�5ROOV�
5R\FH�0HUOLQ�HQJLQHV�ZHUH�KHDUG�WR�JR�WR�IXOO�SRZHU�DQG�WKH�
DLUFUDIW�ZDV�VHHQ�WR�FOLPE�VWHHSO\�IRU�D�PRPHQW�EHIRUH�
VWDOOLQJ�DQG�GLYLQJ�QRVH�GRZQ�LQWR�WKH�JURXQG��EUHDNLQJ�XS�
RQ�LPSDFW�VDGO\�NLOOLQJ�HLJKW\�RQ�ERDUG�WKH�DLUFUDIW�LQFOXGLQJ�
WKH�IOLJKW�FUHZ�PDNLQJ�LW�ZKDW�ZDV�WKHQ�LQ������WKH�ZRUOG¶V�
ZRUVW�DYLDWLRQ�GLVDVWHU� 
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 $W�WKH�&RXUW�RI�HQTXLU\��WKH�FDXVH�RI�WKH�FUDVK�ZDV�QRW�HVWDE�
OLVKHG��EXW�WKH�VXEVHTXHQW�&RXUW�RI�HQTXLU\�SRLQWHG�WR�WKH�
OLNHOLHVW�UHDVRQ�EHLQJ�IRU�WKH�FUDVK�WKDW�WKH�DLUFUDIW¶V�FHQWUH�
RI�JUDYLW\�ZDV�RXW�RI�DFFHSWHG�OLPLWV� 

1RWH� 

7KH�W\SH�����$YUR�7XGRU�ZDV�WKH�FRPPHUFLDO�YHUVLRQ�RI�WKH�
$YUR�/LQFROQ�ERPEHU��LW�ILUVW�IOHZ�LQ������� 

6DGO\��$YUR�/DQFDVWHU�GHVLJQHU�5R\�&KDGZLFN�DQG�$YUR�
FKLHI�WHVW�SLORW�%LOO�7KRUQ��'DYLG�:LOVRQ��FR-SLORW��-RKQ�:HE�
VWHU��IOLJKW�HQJLQHHU�DQG�UDGLR�RSHUDWRU�ZHUH�NLOOHG�ZKHQ�
$YUR�7XGRU�,,�*-$*68�FUDVKHG�ZKLOVW�RQ�D�SURGXFWLRQ�WHVW�
IOLJKW�RQ�WKH���UG�$XJXVW������DW�WKH�$YUR�)DFWRU\�DW�:RRG�
IRUG�*UHDWHU�0DQFKHVWHU��(GGLH�7DOERW��IOLJKW�HQJLQHHU��6WX�
DUW�'DYLHV��FKLHI�GHVLJQHU�ZDV�DOVR�RQ�ERDUG�WKH\�VXUYLYHG�
EXW�ZHUH�EDGO\�LQMXUHG�� 

7KH�FDXVH�RI�WKH�DFFLGHQW�ZDV�ORVV�RI�FRQWURO�GXH�WR�DQ�DLOHU�
RQ�FRQWURO�IDXOW��5R\�&KDGZLFN��%LOO�7KRUQ�DQG�'DYLG�:LO�
VRQ�DUH�EXULHG�LQ�WKH�ORFDO�JUDYH\DUG�DW�:RRGIRUG�*UHDWHU�
0DQFKHVWHU�� 

7XGRU�J-DNE\ 



 

�� 

 6SRWWHG 
%\�'DYLG�:LOOH\ 

 

�'XULQJ�D�YLVLW�WR�P\�IULHQG�7LP¶V�IDUP�WKH�RWKHU�GD\�,�VSRW�
WHG�D�YHU\�UDUH�SLHFH�RI�::��5$)�DLUILHOG�HTXLSPHQW���7LP�
ZKR�KDV�EHHQ�FROOHFWLQJ�::��PLOLWDU\�HTXLSPHQW�IRU�PDQ\�
\HDUV�ZDV�ORRNLQJ�IRU�DQ�DLUILHOG�SXQGLW�WR�UHVWRUH�DQG�KH�OR�
FDWHG�DQG�SXUFKDVHG�WKLV�&KDQFH�/LJKW�IURP�D�IDUP�LQ�%HG�
IRUGVKLUH��7LP¶V�&KDQFH�/LJKW�LV�YHU\�FRPSOHWH�EXW�QHHGV�
PDMRU�UHVWRUDWLRQ�DURXQG�WKH�HQJLQH�DQG�JHQHUDWRU�KRXVLQJ�
DUHD� 

&KDQFH�%URWKHUV�DQG�&RPSDQ\�ZKR�EXLOW�WKH�DLUILHOG�IORRG�
OLJKW�VWDUWHG�WKHLU�EXVLQHVV�LQ������EDVHG�LQ�6SRQ�
/DQH� 6PHWKZLFN� :HVW�0LGODQGV��7KH\�ZHUH�SLRQHHUV�RI�
%ULWLVK�JODVVPDNLQJ�WHFKQRORJ\��7KH�&KDQFH�%URWKHUV�VSH�
FLDOLVHG�LQ�D�JUHDW�QXPEHU�RI�JODVV�SURGXFWV�LQFOXGLQJ�WKH�
)UHVQHO�OHQVHV�IRU�OLJKWKRXVHV�� 

 

 

&KDQFH�/LJKW�DW�5$)�3RFNOLQJWRQ—::,,—,:0�&+���� 
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 7KH�&KDQFH�/LJKW�ZDV�EDVLFDOO\�D�PRELOH�DLUILHOG�IORRG�OLJKW�
WRZHU�LOOXPLQDWLQJ�WKH�ODQGLQJ�DUHD�DQG�DSURQ�DUHD�DW�QLJKW��
7KH\�ZHUH�SRVLWLRQHG�DW�VHYHUDO�ORFDWLRQV�DURXQG�WKH�DHUR�
GURPH�SRLQWLQJ�LQ�WRZDUGV�WKH�FHQWUH�WR�LOOXPLQDWH�WKH�ODQGLQJ�
DUHD�XVXDOO\�RQ�WKH�OHIW�RI�WKH�UXQZD\�ZKHQ�YLHZHG�IURP�WKH�
DSSURDFK� 

7KH�&KDQFH�OLJKW�LV�PRXQWHG�RQ�D�
%URFNKRXVH�IRUH�FDUULDJH�LQGH�
SHQGHQW�WRUVLRQ�EDU�WUDLOHU�DQG�LV�
SRZHUHG�E\�D����� KS &RYHQWU\�
&OLPD[�KDQG�VZXQJ�VLGH�YDOYH�
SHWURO�HQJLQH�GLUHFWO\�GULYLQJ�D�
*(&�$&�JHQHUDWRU�ZKLFK�LV�FRX�
SOHG�WR�D�*(&�����YROW�H[FLWHU�
JHQHUDWRU��2Q�WKH�WRS�RI�WKH�OLJKW�
WRZHU�LV�D�UHG�DYRLGDQFH�OLJKW�
SRZHUHG�E\����YROWV�GF��7KH�EDW�
WHU\�LV�FKDUJHG�E\�D�/XFDV���YROW�
GF�G\QDPR�GULYHQ�IURP�WKH�HQ�
JLQH�ZLWK�DQ�DX[LOLDU\�EHOW��$OVR��
RQ�WKH�WUDLOHU�LV�PRXQWHG�D�UHHO�RI�FDEOH�WR�VXSSO\�SRZHU�IRU�DLU�
ILHOG�UXQZD\�*OLPV�� 

7KH�OLJKW�WRZHU�KDV�WZR�����-ZDWW�EXOEV�ILWWHG�ZLWK�DGMXVWDEOH�
UHIOHFWRUV�DQG�WKH�OLJKW�WRZHU�FDQ�EH�URWDWHG�����GHJUHHV�DGMXVW�
DEOH�E\�D�VHJPHQWHG�ORFN� 

 

,�ZRXOG�OLNH�WR�WKDQN�P\�IULHQG�7LP�6KHOGRQ�IRU�OHWWLQJ�PH�
ZULWH�DERXW�KLV�&KDQFH�/LJKW�DQG�'U�0DOFROP�'LFN %$��
3*&(��3K'�VHQLRU�/HFWXUHU�DW�WKH�8QLYHUVLW\�RI�%LUPLQJKDP�
IRU�KLV�KHOS�ZLWK�LQIRUPDWLRQ�RI�WKH�&KDQFH�%URWKHUV� 

3KRWR�%HORZ—&KDQFH�7RZHU 



 

�� 

  

 

0DNHUV�3ODWH 

&RYHQWU\�&OLPD[�(QJLQH 

&KDQFH�/LJKW�RQ�D�/RUU\ 


