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WRJHWKHU�RQH�RU�WZR�LQWHUHVWLQJ�VWRULHV�WR�WLGH�XV�RYHU�XQWLO�
WKH�QH[W�HGLWLRQ��:H�GR�KRZHYHU�ZHOFRPH�DQ\�VWRULHV�IURP�
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%HFDXVH�RI�WKH�FXUUHQW�ORFNGRZQ��ZH�GR�KRZHYHU�KDYH�WR�
FRQVLGHU�KRZ�ORQJ�LW�ZLOO�ODVW�DQG�ZKDW�UHVWULFWLRQV�ZH�
PLJKW�EH�XQGHU�LQ�-XQH��:H�KDYH�WKXV�GHFLGHG�WKDW�
EHFDXVH�RI�WKH�XQFHUWDLQ�IXWXUH�WKH�HYHQW�ZLOO�EH�
VRPHZKDW�FXUWDLOHG��7R�WKDW�HQG�ZH�ZLOO�QRW�EH�KDYLQJ�
DQ\WKLQJ�RQ�WKH�6DWXUGD\��EXW�WKH�6XQGD\�VHUYLFH�ZLOO�JR�
DKHDG�EXW�SODQQHG�DURXQG�DQ\�UHVWULFWLRQV�WKHUH�PD\�EH�LQ�
SODFH�DW�WKH�WLPH��/HW�XV�KRSH�ZH�FDQ�JHW�EDFN�WR�QRUPDO�
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7KHUH�LV�OLJKW�DW�WKH�HQG�RI�WKH�WXQQHO��DOWKRXJK��DW�WKH�
PRPHQW��WKDW�WXQQHO�VHHPV�WR�EH�UDWKHU�D�ORQJ�RQH� 
6WD\�VDIH 
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:H�ZHUH�UHFHQWO\�FRQWDFWHG�E\�:LOIUHG�%XULH�ZKR�LV�
SUHVLGHQW�RI�WKH�RUJDQLVDWLRQ�³7KH�%HOJLDQV�5HPHPEHU�
7KHP´��7KH\�DUH�GHGLFDWHG�WR�UHPHPEHULQJ�DOO�WKH�DLUFUDIW�
DQG�FUHZV�WKDW�FDPH�GRZQ�RQ�%HOJLDQ�VRLO��0DQ\�RI�WKHVH�
DUH�IURP����	����VTXDGURQV��:LOIUHG�H[SODLQV�WKDW�WKLV�FDPH�
DERXW�ZKHQ�KH�EHFDPH�DZDUH�WKDW�QR�GDWDEDVH�H[LVWHG�IRU�DOO�
WKH�DLUFUHZ�ORVW�RYHU�%HOJLXP��7KH�ZHE�VLWH�ZDV�WKXV�
FUHDWHG�WR�UHPHPEHU�DOO�WKHVH�PHQ��0DQ\�PHPRULDOV�KDYH�
EHHQ�HUHFWHG�DQG�WKH�ZRUN�FRQWLQXHV�WR�FRPPHPRUDWH�DQG�
UHPHPEHU�WKH�DLUFUHZ� 
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7KH�RUJDQLVDWLRQ�LV�VXSSRUWHG�E\�WKH�%HOJLDQ�JRYHUQPHQW�
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7KLV�LV�DQ�LQWHUHVWLQJ�VWRU\�RI�WKH�UHODWLRQVKLS�RI�D�0RUJDQ�FDU�
DQG�WKH�SLORW�RI�D����VTXDGURQ�/DQFDVWHU� 

/DVW�\HDU�'DYLG�-DFNVRQ�YLVLWHG�WKH�/LQ�
FROQ�DUHD�ZLWK�KLV������0RUJDQ�FDU�WKDW�
KH�KDG�EHHQ�UHVHDUFKLQJ�LWV�KLVWRU\��+H�
GLVFRYHUHG�WKDW�LW�KDG�EHHQ�UDOOLHG�E\�SUH�
ZDU�E\�-RKQ�)UDQNODQG�+HDWRQ��)O\LQJ�
2IILFHU�+HDWRQ�ZDV�WUDJLFDOO\�NLOOHG�RQ�
�WK�-XQH������IO\LQJ�
0DQFKHVWHU��/������
91-=�RQ�D�UDLG�WR�

%UHPHQ��7KH�DLUFUDIW�ZDV�VKRW�GRZQ�E\�D�
QLJKW�ILJKWHU���2EOW�9LFWRU�%DXHU��,,,��
1-*���DQG�FUDVKHG�DW�%HHNEHUJHQ��)RXU�
RI�WKH�FUHZ�ZHUH�NLOOHG�DQG�DUH�EXULHG�DW�
$SHOGRRUQ��8JFKHOHQ-+HLGHKRI��*HQHUDO�
&HPHWHU\�� 
 
'DYLG�KDV�EHHQ�LQ�WRXFK�ZLWK�WKH�1HSKHZ�
RI�-RKQ�+HDWRQ��ZKR�VWLOO��KDV�KLV�IO\LQJ�
ORJ�ERRN�� 

 
5HVHDUFKLQJ�WKH������0RUJDQ�KLV�
WRU\�KH�KDV�IRXQG�PRUH�LQIRU�
PDWLRQ�RQ�WKH�FDU�� 
+DYLQJ�EHHQ�XVHG�IRU�KLOO�FOLPE�
UDOOLHV�E\�-RKQ�+HDWRQ� 
 
 

7KDQNV�WR�'DYLG�-DFNVRQ�IRU�JHWWLQJ�LQ�WRXFK�DQG�VXSSO\LQJ�
WKH�GHWDLOV�� 
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$V�VWDWHG�SUHYLRXVO\�,Q�WKLV�QHZVOHWWHU��VRPH�ZRUN�KDV�
EHHQ�GRQH�WR�WKH�DUHD�DURXQG�WKH�ERPE�GXPS�RQ�WKH�
%LUFKZRRG�VLGH�RI�WKH�E\-SDVV��7KLV�SKRWR�VKRZV�ZKDW�
KDV�EHHQ�GRQH�WR�FOHDU�WKH�RULJLQDO�DFFHVV�URDG�WR�WKH�
ERPE�GXPS��7KDQNV�WR�'DQQ\�:LWW\�IRU�WKH�SKRWR��RULJ�
LQDOO\�SXEOLVKHG�RQ�RXU�)DFHERRN�SDJH� 

 


