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:HOFRPH�WR�WKH�VHFRQG�HGLWLRQ�RI�RXU�QHZVOHWWHU��$W� WKH�SUHVHQW� WLPH�ZH�DUH�
SURGXFLQJ� WZR� QHZVOHWWHUV� D� \HDU�� SDUWO\� GXH� WR� HVFDODWLQJ� FRVWV�� KHQFH� WKH�
QHHG�WR�HQFRXUDJH�PHPEHUV�WR�DFFHSW�WKH�QHZVOHWWHU�E\�HPDLO� 
 
7KH�FRPPLWWHH�KDYH�JLYHQ�D�ORW�RI�WKRXJKW�WR�WKH�IRUPDW�IRU�WKLV�\HDUV�UHXQLRQ�
DQG�KDYH�GHFLGHG�WKDW�WKH�6DWXUGD\�HYHQLQJ�ZLOO�EH�PRUH�RI�DQ�LQIRUPDO��VRFLDO�
HYHQLQJ�� ZLWK� D� PHDO� DQG� SUREDEO\� VRPH�PXVLF� LQWHUVSHUVHG� ZLWK� SOHQW\� RI��
FRQYHUVDWLRQ�DQG�DQ�RSSRUWXQLW\�IRU�DOO��WR�FKDW�ZLWK�VRPH�RI�WKH�YHWHUDQV� 
 
%\�QRZ�\RX�PD\�EH�DZDUH�WKDW�ZH�KDYH�D�)DFHERRN�SDJH�ZKLFK�KDV�JHQHUDWHG�
D�ORW�RI�LQWHUHVW�LQ�WKH�RUJDQLVDWLRQ��GHWDLOV�RQ�SDJH���� 
 
:H�KDYH�YLUWXDOO\�ILQDOLVHG�WKH�GHVLJQ�RI�RXU�ORJR��DQG�DQ\�FRPPHQWV�RQ�WKLV�
ZRXOG�EH�DSSUHFLDWHG��6R�IDU�UHVSRQVHV�RQ�)DFHERRN�KDYH�EHHQ�IDYRXUDEOH� 
2QFH�ILQDOLVHG�ZH�ZLOO�ORRN�DW�JHWWLQJ�D�SLQ�EDGJH�GRQH� 
 
7R�KHOS�UHGXFH�RQJRLQJ�FRVWV�ZH�KDYH�LQYHVWHG�LQ�RXU�RZQ�3$�V\VWHP�ZKLFK�
ZRUNHG� YHU\�ZHOO� IRU� WKH�5HPHPEUDQFH� VHUYLFHV�� DQG�ZLOO� EH� XVHIXO� IRU� WKH�
IXWXUH� 

&+$,50$16�&200(176 
�� 
,I�LWCV�QRW�WRR�ODWH�PD\�,�ZLVK�HYHU\RQH�D�KDSS\�DQG�SURVSHURXV�1HZ�<HDU�IRU�
������� 
�7KH�DUUDQJHPHQWV�WR�WUDQVIHU�DOO��WKH�IRUPHU����	����6TXDGURQV�$VVRFLDWLRQ�
PHPRUDELOLD��DUWHIDFWV��UHFRUGV�HWF�KDV�SURJUHVVHG�ZHOO�	�KRSHIXOO\�VHDPOHVV�
O\��2XU��HIIRUWV�DUH�FRQWLQXLQJ�WR�SUHVHUYH��EHWWHU�GLVSOD\�SDUWV�RI�WKH�IRUPHU�
DLUILHOG�	�EXLOGLQJV���PRUH�RQ�WKDW�ODWHU�RQ��LQ�WKH�LVVXH���$��PDMRU�SDUW�RI�WKH�
)5$)6�UROH�LV�DOVR�WKH�RQJRLQJ�	�GD\�WR�GD\�FRQWDFW�ZLWK�YHWHUDQV�DQG�WKHLU�
IDPLOLHV�DQG�WKH�PDLQWHQDQFH�GHYHORSPHQW�RI�RXU�DUFKLYHV�	�KLVWRULFDO�UHF�
RUGV� 
7KH�LQWHUHVW�JHQHUDWHG�E\�RXU�IDFHERRN�SDJH��KDV�EHHQ�UHDOO\�HQFRXUDJLQJ�DQG 
PD\�,�PDNH�DQ�DSSHDO�RQFH�DJDLQ�IRU�DQ\�SKRWRJUDSKV�HWF�RI�WKH�ROG�DLUEDVH�
WKDW�UHDGHUV�PD\�KDYH��FRXOG�EH�XSORDGHG�RU�VHQW�WR�XV�SOHDVH� 
 
:H�DUH��D�YHU\�VPDOO�EDQG�RI��YROXQWHHU�HQWKXVLDVWV�DQG�LI�DQ\RQH�IHHOV�ZLOOLQJ��
DEOH�DQG��ZDQWV�WR�MRLQ�XV�RQ�RXU�FRPPLWWHH��SOHDVH�OHW�XV�NQRZ� 
0\�EHVW�ZLVKHV� 
 
1HLO�&KHHVHPDQ��&KDLUPDQ 
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$�3HUVRQDO�YLHZ�IURP�6FRWW�)UDQFHV—)5$)6�&RPPLWWHH�PHPEHU 

,¶YH�EHHQ�YHU\�OXFN\�UHFHQWO\�WR�KDYH�EHHQ�SDUW�RI�������VTXDGURQ�DVVRFLDWLRQ�DQG�

WKRXJKW�,�ZRXOG�ZULWH�D�VPDOO�DUWLFOH�RQ�KRZ�,�PDQDJHG�WR�EH�SDUW�RI�LW� 

:KHQ�3DP�DQG�,�JRW�KLWFKHG��ZH�PRYHG�IURP�1XQHDWRQ�LQ�:DUZLFNVKLUH�WR�6NHO�

OLQJWKRUSH��WKLV�ZDV�LQ�������$�KXJH�FKDQJH�IRU�XV�MXVW�EHLQJ�QHZO\ZHG��QHZ�FDUHHUV�

DQG�QHZ�SODFH�WR�OLYH��EXW�ZH�WRRN�WR�RXU�QHZ�OLIH�UHDOO\�ZHOO��,�FDQ�UHPHPEHU�ZKHQ�

P\�GDG�FDPH�WR�YLVLW�VRRQ�DIWHU�ZH�KDG�PRYHG�DQG�ZH�ZHQW�WR�H[SORUH�RQ�D�ORQJ�

ZDON��(YHQWXDOO\�ZH�HQGHG�XS�ZLWKLQ�WKH�ZRRGHG�DUHD�MXVW�RII�WKH�$���QHDU�WKH�OD\-

E\�RQ�VNHOO\�VLGH�RI�WKH�URDG��ZKHUH�ZH�IRXQG�QXPHURXV�ROG�EXLOGLQJV�WKDW�ORRNHG�

³PLOLWDU\�´��%RWK�RI�XV�DUH�H[�1DY\�VR�ZH�UHFRJQLVHG�WKHVH�EXLOGLQJV�DQG�HQYLURQ�

PHQW�KDG�VRPHWKLQJ�WR�GR�ZLWK�DQ�DLUILHOG�EXW�KDG�QR�LGHD��DW�WKH�WLPH��WKH\�ZHUH�

SDUW�RI�DQ�ROG�::��5$)�$LUILHOG� 

 

*UDGXDOO\��WKURXJK�OLYLQJ�LQ�6NHOOLQJWKRUSH�� ZH�OHDUQHG�PRUH�DV�WKH�\HDUV�UROOHG�E\�

DERXW�WKH�6NHOOLQJWKRUSH�$LUILHOG��WKH�VTXDGURQV�WKDW�IOHZ�IURP�LW�DQG�WKH�YHWHUDQV�

WKDW�VWLOO�YLVLW�HYHU\�\HDU�IRU�WKH�UHXQLRQ�DQG�PHPRULDO�VHUYLFH��,�DP�HPEDUUDVVHG�WR�

VD\��XS�XQWLO�WKLV�SRLQW�,�KDG�QRW�IXOO\�DSSUHFLDWHG�WKH�HIIRUW�IURP�%RPEHU�FRPPDQG�

WRZDUGV�ZDU��,W�ZDV�KXJH�DQG�VXFK�D�ORVV�RI�EUDYH�OLIH��,�OLVWHQHG�LQWHQWO\�IRU�PDQ\�D�

\HDU�DERXW�WKH�VWRULHV�IURP�P\�JUDQGDG�ZKR�ZDV�D�'ULYHU�(QJLQHHU�IRU�WKH�(LJKWK�

$UP\��'HVHUW�5DWV��EXW�WKLV�ZDV�ELDVHG�WR�WKH�$UP\¶V�HIIRUWV��2I�FRXUVH��,�NQHZ�D�

OLWWOH�DERXW�WKH�5$)V�ILJKWHU�VTXDGURQV�DV�WKH�6SLWILUH�DQG�+XUULFDQH�ZDV�DOZD\V�

PHQWLRQHG� ,�WKLQN�,�VWDUWHG�WR�UHVHDUFK�D�OLWWOH�PRUH�DERXW�ERPEHU�FRPPDQG�ZKHQ�,�

VDZ�VRPH�UDGLR�HTXLSPHQW�WKDW�,�ZRUNHG�RQ�LQ�WKH�HDUO\�QLQHWLHV�LQ�WKH�1HZDUN�DLU�

0XVHXP�DQG�UHDOLVHG�D�GHULYDWLYH�RI�LW�ZDV�LQ�WKH�/DQFDVWHU�ERPEHU�� 

 

6HYHUDO�\HDUV�DJR�ZH�ZHUH�LQYLWHG�WR�WKH�$VVRFLDWLRQ�HYHQLQJ�GLQQHU�IRU�WKH�ILUVW�

WLPH��,�FDQQRW�H[SODLQ�KRZ�SOHDVHG�,�ZDV�WR�EH�SDUW�RI�LW��6R�PXFK�HIIRUW�LV�SXW�LQWR�

WKH�1R����DQG�1R����VTXDGURQ�ZHHNHQG�WR�PDNH�LW�VSHFLDO��LQIRUPDWLYH�DQG�FRP�

PHPRUDWLYH� 



 

� 

 :H�KDYH�EHHQ�HYHU\�\HDU�VLQFH�DQG�ZKLOVW�,�FRQWLQXH�WR�EH�D�PHPEHU��ZLOO�QHYHU�

PLVV�LW��,�KDYH�DSSUHFLDWHG�KDYLQJ�WKH�SULYLOHJH�RI�WDONLQJ�WR�WKH�DLUFUHZ�RI�ERWK�

VTXDGURQV��,�KDYH�DOVR�EHHQ�DEOH�WR�WDON�ZLWK�UHODWLYHV�RI�DLUFUHZ�IURP�&DQDGD�DQG�

$XVWUDOLD��LW�KDV�KHOSHG�PH�UHVHDUFK�IRU�P\VHOI�WKH HIIRUW�JLYHQ�DQG�WKH�VKHDU�

DPRXQW�RI�EUDYHU\�DQG�VHOIOHVVQHVV�VKRZQ�E\�WKHVH�PHQ�RI�%RPEHU�&RPPDQG�� 

 

1RZ�WKDW�WKH����	����6TXDGURQ�$VVRFLDWLRQ�KDV�IRUPDOO\�EHHQ�KDQGHG�RYHU�WR�WKH�

QHZ�)ULHQGV�RI�5$)�6NHOOLQJWKRUSH��,�DP�GHOLJKWHG�WR�EH�SDUW�RI�WKH�FRPPLWWHH�

ZKHUH�,�FDQ�KRSHIXOO\�KHOS�LQ�VRPH�ZD\�WR�SUHVHUYLQJ�WKH�PHPRULHV�IRU�PDQ\�

PRUH�\HDUV�WR�FRPH�� 

$�KXJH�WKDQN�\RX�WR�WKH�FRPPLWWHH�DQG�YHWHUDQV�WKDW�VWDUWHG�WKH�$VVRFLDWLRQ�DQG�

PDGH�LW�WKH�JUHDW�VXFFHVV�LW�LV�DQG�IRU�UHPHPEHULQJ�WKRVH�ZKR�VR�EUDYHO\�JDYH�

HYHU\WKLQJ�WR�HQVXUH�WKLV�.LQJGRP�UHPDLQHG�8QLWHG� 

.LQG�5HJDUGV����������6FRWW�)UDQFHV 

 
0(0%(56+,3 
 
&DQ�,�UHPLQG�PHPEHUV�WKDW�KRQRUDU\�DQG�OLIH�PHPEHUVKLSV�RI�WKH�1R����	�1R����
6TXDGURQV�$VVRFLDWLRQ�FHDVHG�ZKHQ�WKH�DVVRFLDWLRQ�GLVEDQGHG�LQ�-XQH���$OO�PHP�
EHUVKLSV�ZHUH�WUDQVIHUUHG�WR�³)ULHQGV�RI�5$)�6NHOOLQJWKRUSH´�DQG�PHPEHUVKLS�
IHHV�IRU�WKLV�FXUUHQW�\HDU�DUH�QRZ�GXH��7KHVH�DUH�����SHU�DQQXP� 
7KH�H[FHSWLRQ�WR�WKLV�LV�RI�FRXUVH�::,,�YHWHUDQV�RI�WKH�WZR�VTXDGURQV�ZKR�ZLOO�
FRQWLQXH�DV�KRQRUDU\�PHPEHUV� 
7KH�PHPEHUVKLS�IHH�RI�����FDQ�EH�SDLG�E\�FKHTXH��PDGH�RXW�WR�³)ULHQGV�RI�5$)�
6NHOOLQJWKRUSH´� 
$OWHUQDWLYHO\�SD\PHQW�FDQ�EH�PDGH�GLUHFW�WR�RXU�DFFRXQW�ZKLFK�LV� 
)ULHQGV�RI�5$)�6NHOOLQJWKRUSH� 
/OR\GV�%DQN�� 
6RUW�&RGH����-��-�� 
$FFRXQW�1R���������� 
7KLV�FDQ�EH�E\�GLUHFW�WUDQVIHU�RU�VWDQGLQJ�RUGHU��1R�IDFLOLWLHV�FXUUHQWO\�H[LVW�IRU�
'LUHFW�'HELW� 
 
0LNH�&RQQRFN 
7UHDVXUHU�0HPEHUVKLS�6HFUHWDU\ 
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 5(0(0%5$1&(�6(59,&(6 
 

7KH�%LUFKZRRG� VHUYLFH� LV� QRUPDOO\�KHOG�RQ�5HPHPEUDQFH�6XQGD\�DQG� WKH�
6NHOOLQJWKRUSH� VHUYLFH� RQ� WKH� ��WK�1RYHPEHU��7KLV� \HDU� DV� \RX�ZLOO� NQRZ�
5HPHPEUDQFH�6XQGD\�FRLQFLGHG�ZLWK�WKH���WK�VR�ERWK�VHUYLFHV�ZHUH�KHOG�RQ�
WKH�VDPH�GD\��$OVR�WKLV�\HDU�FRPPHPRUDWHG�WKH����WK�DQQLYHUVDU\�RI�WKH�HQG�
RI�::,�DQG�WKRVH�WKDW�GLHG�ZHUH�UHPHPEHUHG�DW�ERWK�VHUYLFHV�DQG�WKRVH�RI�
DOO�VHUYLFHV�RYHU�WKH�\HDUV�WKDW�SHULVKHG�LQ�ZDU� 
 

6NHOOLQJWKRUSH 
 
7KH� $FW� RI� 5HPHPEUDQFH� ZDV�
KHOG�DW���DP�RQ�WKH���WK�1RYHP�
EHU�DV�LV�GRQH�HYHU\�\HDU� 
7KH� RSHQLQJ� DGGUHVV� DQG� ZHO�
FRPH� ZDV� PDGH� E\� 0LNH� &RQ�
QRFN� DQG� ZH� UHPHPEHUHG� WKRVH�
ZKR� IOHZ� IURP� 5$)� 6NHO�
OLQJWKRUSH� DQG� IDLOHG� WR� UHWXUQ�
DQG� DOVR� UHPHPEHUHG� WKRVH� ZKR�
SHULVKHG� LQ� DOO� FRQIOLFWV�� 0HP�

EHUV� RI� WKH� SXEOLF� ZHUH� LQ� DWWHQGDQFH� DV� ZHUH� PHPEHUV� RI� WKH� 6FRXWV��
:UHDWKV�ZHUH�ODLG�E\�&OOU�$QGUHZ�:DOVKDZ�RQ�EHKDOI�RI�WKH��RI�WKH�3DULVK�
&RXQFLO��E\�3HWHU�6PDOO�RQ�%HKDOI�RI�WKH�)ULHQGV�RI�5$)�6NHOOLQJWKRUSH�DQG�
D�ZUHDWK�ZDV� ODLG�RQ�EHKDOI�RI� WKH� \RXWK�RI� WKH�YLOODJH�E\�PHPEHUV�RI� WKH�
6FRXW�RUJDQLVDWLRQ� 
2WKHU� GHGLFDWLRQV� ZHUH� SDLG� LQ�
PHPRU\� RI� LQGLYLGXDO� IDPLO\�PHP�
EHUV� ZKR� IDLOHG� WR� UHWXUQ� IO\LQJ�
IURP�5$)� 6NHOOLQJWKRUSH�� 5HIUHVK�

PHQWV�ZHUH�SURYLGHG�LQ�WKH�&RPPX�
QLW\�&HQWUH�IRU�HYHU\RQH�ZKR�DWWHQG�
HG� 
 
3KRWRV�FRXUWHV\�RI�-RKQ�5REHUWV 
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 ,QWHUQDWLRQDO�%RPEHU�&RPPDQG�&HQWUH 
7KH�VHUYLFH��DOVR�KHOG�DW���DP��DW�WKH�,%&&�0HPRULDO�6SLUH��ZDV�DWWHQGHG�
E\�D�QXPEHU�RI�YHWHUDQV�LQFOXGLQJ��-DPHV�)ORZHUV��$ODQ�0DFGRQDOG��	�.HQ�
-RKQVRQ��DOO�IURP�C5$)�6NHOO\C��$�ZUHDWK�ZDV�ODLG�E\�1HLO�&KHHVHPDQ��RQ�
EHKDOI�RI�)5$)6��IRUPHU���	����6TXDGURQV�$VVRFLDWLRQ�� 
����³2Q�5HPHPEUDQFH�6XQGD\�ZH�UHPHPEHU�WKRVH��������PHQ�DQG�ZRPHQ�
ZKR�JDYH�WKHLU�OLYHV�LQ�::��VHUYLQJ�LQ�%RPEHU�&RPPDQG��7KH\�FDPH�
IURP����QDWLRQV�DFURVV�WKH�ZRUOG�DQG�ZHUH�XQLWHG�LQ�WKHLU�HIIRUWV�WR�SURWHFW�
WKH�IUHHGRP�ZH�HQMR\�WRGD\��:H�ZLOO�UHPHPEHU�WKHP´��H[WUDFW�IURP�,%&&�

)DFHERRN�� 

1LFN\�9DQ�GHU�'ULIW��
&(2���RI�,%&& 
OHDGV�WKH�6HUYLFH�RI���
5HPHPEUDQFH 
 

%LUFKZRRG���VLWH�RI�5$)�6NHOOLQJWKRUSH�����	����6TXDGURQV�0HPRULDO� 
7KH�DFW�RI�5HPHPEUDQFH�DW�%LUFKZRRG�DW�����SP�IROORZHG�RQ�IURP�WKH 
�HDUOLHU�RQH�DW�6NHOOLQJWKRUSH��ZDV�OHDG�E\�)5$)6�&KDLUPDQ�1HLO�
&KHHVHPDQ��7LPLQJ�RI�WKLV�ZDV�WR�DYRLG�FODVKLQJ�ZLWK�WKH�/LQFROQ�&DWKH�
GUDO�VHUYLFH�LQ�WKH�PRUQLQJ�� 
:H�ZHOFRPHG�WKH�03�IRU�/LQFROQ�.DUHQ�/HH���DQG�WKH�'HSXW\�0D\RU�&OOU�
6XH�%XUNH��DQG�FRQVRUW�RI�7KH�&LW\�RI�/LQFROQ�&RXQFLO�ZKR�ODLG�D�ZUHDWK�RQ�
EHKDOI�RI�WKH�&RXQFLO��:LWK�WKHLU�NLQG�VXSSRUW���WKH�ILUVW�ZUHDWK�ZDV��ODLG�LQ�D�
SRLJQDQW�PRPHQW��E\�CC5$)�6NHOO\CC�YHWHUDQ�:�2��$UWKXU�$WNLQVRQ�:�2S�
���6TXDGURQ���������RQ�EHKDOI�RI�WKH�)ULHQGV�RI�5$)�6NHOOLQJWKRUSH�� 
 
$�ZUHDWK�ZDV�ODLG�RQ�EHKDOI�RI�WKH�ODWH�%HWW\�%DVFRPEH�E\�&KULVWLQH�*ROG�
VRQ��$�ZRQGHUIXO�FROOHFWLRQ�RI�KDQGPDGH�FOD\�SRSSLHV�ZHUH�DOVR�SODFHG�RQ�
WKH�PHPRULDO�E\�WKH��UG�/LQFROQ��:HVW�%LUFKZRRG��5DLQERZV���VHH�SLF�
DERYH�����7KH��ORFDO�/LQFROQ���WK��%LUFKZRRG��6FRXWV�	�&XEV��DOVR�DWWHQGHG�
DQG�NLQGO\�VXSSRUWHG�XV� 
:H�ZHUH�YHU\�JUDWHIXO�IRU�WKHLU�KHOS�RQ�WKH�RFFDVLRQ�E\�WKH������&LW\�RI�
/LQFROQ��6TXDGURQ�$LU�7UDLQLQJ�&RUSV�DQG�WR�)UDQN�%DUUDWW��RI�5$)$�/LQ�
FROQ�%UDQFK��DV�VWDQGDUG�EHDUHUV� 
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 $YLDWLRQ�+HULWDJH�/LQFROQVKLUH�� 

,�DP�GHOLJKWHG�WR�UHSRUW��IROORZLQJ�GLVFXVVLRQV�ZLWK��$YL�
DWLRQ�+HULWDJH�/LQFROQVKLUH��$+/���WKDW�WKH�5$)�6NHO�
OLQJWKRUSH�VLWH����YLD�)5$)6��ZLOO�EH�GHVLJQDWHG�ZLWK�
C$VVRFLDWHC�VWDWXV��7KLV�UHFRJQLVHV�WKDW�DOWKRXJK�ZH�GRQ¶W�
KDYH�D�ORW�RI�CSK\VLFDOC�UHPDLQV�OHIW�DW�%LUFKZRRG��ZH�DUH�
SUHVHUYLQJ�GLVSOD\LQJ�WKHVH�DV�EHVW�ZH�FDQ��DQG�LW�DOVR�
UHFRJQLVHV�WKH�LPSRUWDQFH�WKLV�VWDWLRQ�SOD\HG�GXULQJ�
::��� 

7KHUH�DUH�DOVR�FKDQJHV�SODQQHG�IRU�WKH�UHGXFHG�IXQGLQJ�RI�$+/�LQ�WKH�����IXWXUH��
ZKLFK�PHDQV�WKDW�E\�DOO�ZRUNLQJ�WRJHWKHU��WKHVH�LPSRUWDQW�FRXQW\��5$)�KHULW�
DJH�VLWHV�FDQ�KHOS�HDFK�RWKHU��,Q�������WKH�$+/�VLWHV�UHFHLYHG�RYHU���������YLV�
LWRUV���JLYLQJ�DQ�DQQXDO�VSHQG�RI���P�LQ�WKH�FRXQW\��6R�ZH�DUH�QRZ�D�SDUW�RI�D�
YHU\��LPSRUWDQW�WRXULVW�VHFWRU�IRU�WKH�ORFDO�HFRQRP\��7KH�,%&&�LV�D�QRZ�D�FHQ�
WUDO�SDUW�RI��WKH�$+/�QHWZRUN��DQG�)5$)6�LV�SURXG�WR��VXSSRUW��WKHP�ERWK���DOO�
ZH�FDQ� 

1HLO�&KHHVHPDQ 

3XEOLF�RSHQ-�GD\�&RIIHH�0RUQLQJ��6DWXUGD\�1RY���WK����� 

:H�KHOG�RXU�ILUVW�)5$)6�CHQJDJLQJ�ZLWK�WKH�SXEOLFC�W\SH�HYHQW��DW�%LUFKZRRG�
/HLVXUH�&HQWUH��GHVLJQHG�WR�UDLVH�SXEOLF�DZDUHQHVV�RI�)5$)6�DQG�WKH�KLVWRU\�RI�
5$)�6NHOOLQJWKRUSH�WR�WKH�UHVLGHQWV�RI�%LUFKZRRG��ZKLFK�QRZ�FRYHUV�WKH�
ZKROH�VWDWLRQ�VLWH�PRUH��RU�OHVV���9LVLWRU�QXPEHUV�ZHUH��GLVDSSRLQWLQJ��EXW�WKH�
IHHGEDFN�IURP�WKRVH�DWWHQGLQJ�ZDV�DOO�JRRG�DQG�SRVLWLYH� 

————————————————————————————————- 

5$)�6NHOOLQJWKRUSH�+HULWDJH�7UDLO�8SGDWH 

,Q�FRQMXQFWLRQ�ZLWK�&LW\�RI�/LQFROQ�&RXQFLO��ZRUN�EHJDQ�LQ�1RYHPEHU��ZLWK�
VRPH�EDVLF�WRSVRLO�FOHDUDQFH�DURXQG�WKH�SOD\LQJ�ILHOG�DUHD�QH[W�WR�WKH�%LUFK�
ZRRG�/HLVXUH�&HQWUH�� 

7KLV�KDV�UHYHDOHG�D���PWU�VHFWLRQ�RI�WKH�VWDWLRQCV��RULJLQDO�WDUPDF�PDLQ�HQ�
WUDQFH�URDG�ZKLFK�MRLQHG�WKH�SHULPHWHU�WUDFN���PRUH�RU�OHVV�ZKHUH�WKH�FDU-SDUN�LV�
QRZ��1HDUE\�ZH�IRXQG�WKH�FRPSOHWH�IRXQGDWLRQ�VODE��RI�ZKDW�ZH�EHOLHYH�ZDV�
WKH����6TXDGURQ�RIILFHV��FRPSOHWH�ZLWK�ELWXPHQ�IORRULQJ��$QRWKHU�ERPE�VKHOWHU�
LV�ORFDWHG��FORVH�E\��� 



 

� 

 

��� 
 

������������������
6WDWLRQ� PDLQ�
HQWUDQFH�URDG��
/HLVXUH����
&HQWUH�������
FDUSDUN�DUHD� 
�OHIW�	�ULJKW� 
 
 
 

�$���PWU�VWULS�RI�WKH�HDVWHUQ�HGJH�RI�WKH��PDLQ�UXQ�
ZD\�ZDV�DOVR�UHYHDOHG�MXVW�EHORZ�WKH�JUDVV�FRYHULQJ�
LW� RQ� WKH� RSSRVLWH� VLGH� RI� WKH� SOD\LQJ� ILHOG�� 7KHVH�
DUHDV�ZLOO� EH� VLJQSRVWHG� DV�SDUW� RI� D� VPDOO� KHULWDJH�
WUDLO��LQ�GXH�FRXUVH� 
)XWKHU� GRZQ� ZKHUH� WKH� PDLQ� UXQZD\� ZDV� ORFDWHG��
�WRZDUGV� C'DPRQV� 5HVWDXUDQW� URXQGDERXW�� LQ� WKH�
QDWXUH�SDUN�DUHD�DQRWKHU���PWU� VHFWLRQ� IXOO�ZLGWK� VHFWLRQ�RI� WKH�PDLQ� UXQ�
ZD\�H[LVWV��DQG�LQ�SDUWLFXODU��WKH�VLJQDOOHUCV�FDUDYDQ�CSDQC�DW�WKH�HQG�RI�WKH�
UXQZD\� LV� VWLOO� LQWDFW�� $� IHZ� ERPE� VKHOWHUV� DUH� VWLOO� VWDQGLQJ� QHDUE\� WRR��
7KHVH�DUHDV�ZLOO�DOVR�IRUP�SDUW��RI�WKH�WUDLO�WRR� 
)XUWKHU�LQIRUPDWLRQ�	�SLFWXUHV�FDQ��EH�IRXQG�RQ�WKLV�OLQN�EHORZ 
KWWS���UDIOLQFROQVKLUH�EORJVSRW�FRP���������KLGGHQ-JHPV-RI-KRXVLQJ-HV 
WDWH�KWPO 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
��������%����/DQFDVWHUV��RI����6TXDGURQ��FRXUWHV\�RI�DUWLVW�.HLWK�:RRGFRFN 



 

�� 

 7KH�0LVVLQJ�/DQFDVWHU�RI�+RXIIDOL]H� 
%\�.HQ�6WRQH 

 

%HIRUH�,�VWDUW�WKLV�VWRU\��,�ZRXOG�OLNH�WR�DFNQRZOHGJH�WKH�H[SHUW�DVVLVWDQFH�DQG�UH�
VHDUFK�RI�::��+LVWRULDQ�$ODQ�:HOOV�RI�&RUQZDOO��+H�KDV�VRXJKW��IRXQG�DQG�SUR�
YLGHG�PRVW�RI�WKH�LQIRUPDWLRQ�ZKLFK�KDV�OHG�WR�GLVFRYHU\�RI�WKLV�DLUFUDIW� 
,�EHFDPH�LQWHUHVWHG�PDQ\�\HDUV�DJR�ZLWK�WKH�KLVWRU\�EHKLQG�P\�IDWKHU¶V�H[SORLWV�
ZLWK����6TQ�DV�D�SLORW�DQG�EHFDXVH�KH�PDLQO\�IOHZ�WKH�/DQFDVWHU�&HQWXULRQ�('����
45-1�IRU�1DQ��0\�HOGHU�VLVWHU�ZDV�QDPHG�-HQQLIHU�1DQ�ZKHQ�VKH�ZDV�ERUQ�LQ�$X�
JXVW������DIWHU�WKH�FUHZ�KDG�LQGLFDWHG�WKDW�WKH�ILUVW�GDXJKWHU�ERUQ�WR�D�PHPEHU�KDG�
WR�EH�QDPHG�DIWHU�WKH�DLUFUDIW��0\�JUDQGPRWKHU�ZDV�QRW�WRR�SOHDVHG�WKDW�LV�ZK\�LW�LV�
KHU�PLGGOH�QDPH��0\�VLVWHU¶V�GDXJKWHU�LV�QDPHG�1DQHWWH�VR�WKH�WUDGLWLRQ�OLYHV�RQ�
EXW�VKH�RQO\�KDV�IRXU�ER\V�VR�,�JXHVV�WKDW�LV�ZKHUH�LW�ZLOO�VWRS� 

0\�VHDUFK�IRU�LQIRUPDWLRQ�RQ�('����OHG�PH�WR�FRQWDFWV�ZLWK�UHODWLYHV�RI�SUHYLRXV�
FUHZV�RI�('����DQG�LW�ZDV�RQH�RI�WKHVH�FRQWDFWV�ZKLFK�VHQW�PH�D�SLFWXUH�RI�D�/DQ�
FDVWHU�KH�WKRXJKW�ZDV�('����EHFDXVH�LW�KDG�WKH�LGHQWLILFDWLRQ�RI�45-1�� 

7KH�DLUFUDIW�ZDV�3%����ZKLFK�WRRN�RYHU�WKH�LGHQWLILFDWLRQ�RI�45-1�IURP�('����
DIWHU�LW�FUDVKHG�RQ�WDNH-RII�IRU�%HUJHQ�RQ����2FW���� 
3%����ZDV�EHOLHYHG�ORVW�RQ�WKH���)HE����RQ�WKH�UDLG�WR�3ROLW]�����6TQ�ZDV�WKRXJKW�
WR�KDYH�ORVW���DLUFUDIW�RQ�WKLV�UDLG��7KH�6TXDGURQ�2SHUDWLRQV�5HFRUG�%RRN�UHSRUWHG�
��DLUFUDIW�DV�PLVVLQJ��//����DQG�WZR�RWKHU�DLUFUDIW�ZKLFK�H[WUHPHO\�KDUG�WR�UHDG�
DOWKRXJK�RQH�FRXOG�EH����WKLV�ZDV�3%�����7KH�UHPDLQLQJ�DLUFUDIW�ZDV�45-1�
DQG�WKLV�KDG�EHHQ�UHSRUWHG�DV�3%����DOWKRXJK�WKH�DLUFUDIW�KDG�QRW�EHHQ�UHFRUGHG�RQ�
RSHUDWLRQV�VLQFH�WKH����'HF�����,W�ZDV�DFWXDOO\�0(����45-1�RQ�LWV�ILUVW�RSHUDWLRQ�
ZLWK�WKH�6TXDGURQ� 

)XUWKHU�LQYHVWLJDWLRQ�UHYHDOHG�WKDW�3%����KDG�EHHQ�ORVW�RQ����'HF����GXH�IO\LQJ�
EDWWOH��)%��$LU�0LQLVWU\�)RUP�����7KH�RQO\�6TXDGURQ�RSHUDWLRQ�RQ�WKLV�ZDV�WKH�



 

�� 

 

,W�ZDV�WKHQ�GLVFRYHUHG�WKH�6WDWLRQ����%DVH��UHFRUGV�WKDW�DQ�DLUFUDIW�ZDV�PLVVLQJ�
IURP����6TQ� 

6WLOO�WKHUH�ZDV�QR�LQGLFDWLRQ�DV�WR�WKH�FUHZ�EXW�$ODQ�:HOOV�IRXQG�DQ�LWHP�LQ�³$LU�
:DU�'LDU\�E\�'DYLV�6FKROHV�')&´�WKDW�
)OW�/W�3DXO�&UDPSWRQ�')0�')&�GLG�QRW�
UHWXUQ�IURP�+RXIIDOL]H�RSHUDWLRQ��8QIRU�
WXQDWHO\��NQRZLQJ�WKDW�&UDPSWRQ�ZDV�WKH�
&DSWDLQ�GLG�QRW�KHOS�DV�KH�KDG�QR�UHJXODU�
FUHZ�DW�WKLV�WLPH��7R�LGHQWLI\�WKH�UHPDLQ�
LQJ�FUHZ��,�HQWHUHG�DOO�WKH�RSHUDWLRQDO�
FUHZ�GHWDLOV�DURXQG�WKH�PRQWKV�RI�'H�
FHPEHU������LQWR�DQ�([FHO�VSUHDGVKHHW��
VR�,�FRXOG�LGHQWLI\�PLVVLQJ�FUHZ�PHP�
EHUV��� 

/RRNLQJ�DW�WKH�IDFW�WKDW�WKH�PHPEHUV�
ZRXOG�QRW�KDYH�IORZQ�RQ����'HFHPEHU�
DQG�WKHUHDIWHU�IRU�VRPH�ZHHNV�,�IRXQG�D�
IHZ�SRVVLELOLWLHV�EXW�E\�IDU�WKH�PRVW�LQ�
WHUHVWLQJ�LV�WKH�ZKROH�$LQVZRUWK�FUHZ���
7KH\�DUH�QRW�UHFRUGHG�DV�IO\LQJ�RQ�2SV�
EHWZHHQ����'HFHPEHU������DQG���)HEUX�
DU\�������$OVR�WKH\�KDG�QR�UHJXODU�DLU�

FUDIW�OLNH�PRVW�FUHZV�DQG�KDG�IORZQ�3%����RQ����1RYHPEHU������ 
2SV�EHWZHHQ����'HFHPEHU������DQG���)HEUXDU\�������$OVR�WKH\�KDG�QR�UHJXODU�
DLUFUDIW�OLNH�PRVW�FUHZV�DQG�KDG�IORZQ�3%����RQ����1RYHPEHU������ 

ERPELQJ�RI�+RXIIDOL]H�EXW�WKHUH�LV�QR�UHFRUG�RI�WKLV�LQ�WKH�25%��7KH�UDLG�UHSRUWV�
IRU�WKLV�RSHUDWLRQ�VWDWHG�WKDW�RQH�DLUFUDIW�ZDV�ORVW�EXW�WKH�FUHZ�HVFDSHG�VDIHW\�SDUD�
FKXWLQJ�LQ�IULHQGO\�WHUULWRU\���7KHUH�ZDV�QR�LQGLFDWLRQ�DV�WR�ZKLFK�DLUFUDIW�WKLV�ZDV� 



 

�� 

  
7KH�FUHZ�GHWDLOV� 
)�2�.�:�$LQVZRUWK��������3LORW��6JW�/�'�0LOOV���������)(��)�2�5�%UHDNZHOO�
�������1DY��)�2�6�)�0HUULWW��������%$��)6JW�$�:�6QHOOLQJ���������:RS��6JW�3�
.LWFKLQJ���������$J���6JW�)�0�/DQFDVWHU���������$J� 
 
'DYLG�6FKROHV�UHSRUWV�WKDW�&UDPSWRQ�LV�EDFN�RQ�GXW\�RQ����)HE���� 
 
&RQILUPDWLRQ�RI�WKH�FUHZ�FDPH�IURP�WKH�')&�&LWDWLRQ�IRU�)�2�0HUULWW� 
 
�������)�2�6WXDUW�)UHGHULFN�0(55,77����6TQ�/*�����������&LWDWLRQ��- 
 
7KLV�RIILFHU�ZDV�WKH�DLU�ERPEHU�LQ�DQ�DLUFUDIW�GHWDLOHG�WR�DWWDFN�+RXIIDOL]H��:KLOVW�
RYHU�WKH�WDUJHW�WKH�DLUFUDIW�ZDV�KLW�E\�DQWL-DLUFUDIW�ILUH��6HULRXV�GDPDJH�ZDV�VXV�
WDLQHG��7KH�SLORW��ZKR�ZDV�DOVR�WKH�FDSWDLQ��ZDV�ZRXQGHG�DQG�PRPHQWDULO\�ORVW�FRQ�
WURO��0XFK�KHLJKW�ZDV�ORVW�EXW�KH�VXFFHHGHG�LQ�OHYHOOLQJ�RXW�DQG�DIWHUZDUGV�UHJDLQHG�
VRPH�KHLJKW��+H�ZDV�LQ�JUHDW�SDLQ��KRZHYHU��DQG�LW�ZDV�REYLRXV�WKDW�KLV�ZRXQGV�
QHHGHG�LPPHGLDWH�DWWHQWLRQ��7KRXJK�QRW�DV�VNLOOHG�DV�D�UHJXODU�SLORW��)O\LQJ�2IILFHU�
0HUULWW�WKHUHXSRQ�WRRN�RYHU�WKH�GXWLHV��7KH�EDGO\�GDPDJHG�DLUFUDIW�EHFDPH�YHU\�
GLIILFXOW�WR�FRQWURO�EXW�)O\LQJ�2IILFHU�0HUULWW�IOHZ�LW�IRU�VRPH�WLPH�WR�UHDFK�DOOLHG�
WHUULWRU\��0HDQZKLOH�WKH�FRQGLWLRQV�RI�WKH�LQMXUHG�SLORW�EHFDPH�ZRUVH��)O\LQJ�2I�
ILFHU�0HUULWW�WKHUHIRUH�DVVXPHG�FDSWDLQF\�DQG�ODWHU��ZKHQ�XQDEOH�WR�FRQWURO�WKH�DLU�
FUDIW�DQ\�ORQJHU��KH�JDYH�WKH�RUGHU�WR�DEDQGRQ��7KH�LQMXUHG�SLORW�ZDV�UHOHDVHG�ILUVW��
DQG�WKHQ�)O\LQJ�2IILFHU�0HUULWW�HQVXUHG�WKDW�HDFK�UHPDLQLQJ�FUHZ�PHPEHU�KDG�JRW�
FOHDU�EHIRUH�KH�KLPVHOI�MXPSHG��7KLV�RIILFHU�GLVSOD\HG�SUDLVHZRUWK\�VNLOO��FRROQHVV�
DQG�UHVRXUFH�LQ�D�PRVW�GLIILFXOW�VLWXDWLRQ� 
([FHSW�IRU�)�2�0HUULWW�WKH�$LQVZRUWK�FUHZ�ZHUH�ORVW�RQ�WKH����0DUFK������RQ�2SV�
WR�%RKOHQ��7KH\�DUH�FRPPHPRUDWHG�DW�5XQQ\PHGH��,Q�DOO�SUREDELOLW\�$LQVZRUWK�ZDV�
UHSODFHG�E\�&UDPSWRQ�RQ�WKH�+RXIIDOL]H�RSHUDWLRQ� 
.HQ�6WRQH� 

—————————————————————————————- 

)5$)6�&RPPLWWHH� 

,�ZRXOG�OLNH�WR�RIIHU�P\�VLQFHUH�WKDQNV�	�EHVW�ZLVKHV�WR�$ODQ�%LJJV�	��/\QGD�����
6NLQQHU��%RWK�ZHUH�YHU\�FRPPLWWHG�	�KDUGZRUNLQJ�PHPEHUV�RI�WKH�IRUPHU���	����
6TXDGURQV�$VVRFLDWLRQ�FRPPLWWHH��DQG�SOD\HG�D�NH\�SDUW�LQ�KHOSLQJ�XV�HVWDEOLVK�WKH�
)5$)6�JURXS��EHIRUH�CGH-PREELQJC��$ODQ�LV�DOVR�DQ�,%&&�YROXQWHHU�JXLGH�	�ZLWK�
/\QGD��DUH�ERWK�YROXQWHHUV�DW�5$)�0HWKHULQJKDP��VR�IRUWXQDWHO\�ZH�VWLOO�VHH�ORWV���
RI�WKHP�LQ�WKH�IXWXUH� 

1HLO�&KHHVHPDQ 



 

�� 

 'HWDLOV�RI�5H-XQLRQ�ZHHNHQG�-XQH����� 
 
6LQFH�WKH�VWDQG-GRZQ�RI�WKH���	����6TXDGURQV�$VVRFLDWLRQ�ODVW�-XQH��ZH�
KDYH�WKRXJKW�KDUG�	�ORQJ�DERXW�ZKDW�DQG�KRZ�ZH�FDQ�GR�VRPHWKLQJ�WKDW�RXU�
YHWHUDQV�ZLOO�HQMR\���7KLV�\HDUV�UHXQLRQ�ZHHNHQG�ZLOO�EH�KHOG�RYHU�WKH�
ZHHNHQG�RI�WKH����WK�-XQH������� 
7KH�6DWXUGD\�HYHQLQJ�ZLOO�EH�OHVV�IRUPDO���DQG�PRUH�RI�D�VRFLDO�JDWKHULQJ���
KHOG�DW�6NHOOLQJWKRUSH�&RPPXQLW\�&HQWUH���7KHUH�ZLOO�EH��D�KRW�PHDW�EXIIHW�
DQG�D�GHVVHUW�VZHHW�� 
:H�VHH�LW�DV�DQ�RSSRUWXQLW\�IRU�WKH�YHWHUDQV�WR�PHHW�WKHLU�ROG�IULHQGV��PHP�
EHUV�DQG�QHZ�PHPEHUV�DQG�KDYH�D�UHDOO\�JRRG�FKDW��:H�KRSH�WR�KDYH�VRPH�
PXVLFDO�HQWHUWDLQPHQW�SURYLGHG�E\�RQH�RI�RXU�YHWHUDQV�DQG�SHUKDSV�HYHQ�D�
FKDQFH�WR�VLQJ�DORQJ�� 
7KH�WLPLQJ�RI�WKH�6XQGD\�HYHQWV�ZLOO�EH�DV�LQ�SUHYLRXV�\HDUV��LH��WKHUH�ZLOO�
EH�WKH��VHUYLFH�DW�WKH�6TXDGURQV�0HPRULDO�DW�������DP��DOWKRXJK�ZH�KDYH�
GHFLGHG�QRW�WR�KDYH�D�PDUFK�SDVW��MXVW�D�VHUYLFH�DQG�WKH�OD\LQJ�RI�ZUHDWKV� 
 
)ROORZLQJ�WKH�VHUYLFH���OXQFK�ZLOO�WKHQ�EH�SURYLGHG�IRU�WKH�YHWHUDQV�DQG�
PHPEHUV�DQG�WKHLU�JXHVWV�RQO\���DW�6NHOOLQJWKRUSH�&RPPXQLW\�&HQWUH��7KLV�
ZLOO�WKHQ��EH�IROORZHG�E\�WKH�VHUYLFH�DW�WKH�YLOODJH�PHPRULDO�DW��SP� 
 
7KH�FRVW�IRU�WKH�6DWXUGD\�HYHQLQJ�LV�VHW�DW�����DQG�GHWDLOV�IRU�ERRNLQJ�DQG�
WKH�LWLQHUDU\�IRU�WKH�ZHHNHQG�DUH�LQFOXGHG�ZLWK�WKLV�QHZVOHWWHU��:H�ZRXOG�
NLQGO\�DVN�WKDW�WKH�ERRNLQJ�IRUPV�DUH�UHWXUQHG�WR�XV�DV�VRRQ�DV�SRVVLEOH���WR�
KHOS�XV�ZLWK�WKH�RYHUDOO�FDWHULQJ� 
 
————
————
————
————
————
————
——���������������������������
���6TXDGURQ�
GXULQJ�WKHLU�
EULHI�UHWXUQ��WR�
WR�5$)������
6ZLQGHUE\�������
LQ�����- 
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$%6(17�)5,(1'6 

 
'$9,'�&52&20%( 

 
'DYLG�&URFRPEH�ZDV�D�/DQFDVWHU�SLORW�LQ����6TXDGURQ��
EDVHG�DW�6NHOOLQJWKRUSH��+H�GLG�KLV�IO\LQJ�WUDLQLQJ�LQ�3HQ�
VLFROD��86$��+H�IOHZ����RSHUDWLRQV�ZLWK����6TXDGURQ��
%HWZHHQ�2FWREHU������DQG�$SULO�
�����VHHLQJ�WKH�HQG�RI�WKH�ZDU�ZLWK�
WKH�VTXDGURQ� 
$Q�DUGHQW�VXSSRUWHU�RI�WKH�������
VTXDGURQV�$VVRFLDWLRQ�KH�DWWHQGHG�WKH�
UHXQLRQV�IRU�PDQ\�\HDUV� 
 

+H�SDVVHG�DZD\�RQ���WK�$XJXVW�WKLV�\HDU��DJHG���� 
 
 
 
7(55<�%$5%(5 

 
7HUU\�EDUEHU�ZDV�ERUQ� LQ�/LYHUSRRO�RQ� WKH��VW�)HEUXDU\�
������$IWHU�YROXQWHHULQJ�IRU�DLUFUHZ�KH�ZDV�VHOHFWHG�IRU�
SLORW� WUDLQLQJ� DQG� FRPSOHWHG� KLV� SLORW� WUDLQLQJ� LQ� WKH�
7LJHU� 0RWK� DQG� GLG� ��� KRXUV� VROR� RQ� WKLV� W\SH�� DIWHU�
ZKLFK�KH�ZDV�DVNHG�WR�WUDQVIHU�WR�DQRWKHU�WUDGH�ZKLFK�KH�
GLG� DQG� WKXV� FRPPHQFHG� WUDLQ�
LQJ�DV�DQ�$LU�%RPEHU��+H�HYHQ�
WXDOO\� MRLQHG� ��� 6TXDGURQ� RQ�
��WK�6HSWHPEHU������DQG�FRP�
SOHWHG� D� WRWDO� RI� ��� RSHUDWLRQV�
DQG� RQ� �WK� $SULO� ����� ZDV�

SRVWG�WR����278�DV�DQ�LQVWUXFWRU� 
+H� ZDV� D� UHJXODU� YLVLWRU� WR� /LQFROQ� DQG� 6NHO�
OLQJWKRUSH�IRU�WKH�UHXQLRQV�DORQJ�ZLWK�KLV�ZLIH�0D�
YLV��6DGO\�LQ�UHFHQW�\HDUV�KHDOWK�DQG�FDULQJ�IRU�0D�
YLV�SUHYHQWHG�KLP�YLVLWLQJ�XV� 
 
7HUU\�%DUEHU�SDVVHG�DZD\�RQ����VW�2FWREHU������ 
 
 



 

�� 

 %(77<�%$6&20%( 
 
7KH� ORYHO\�%HWW\��PDQ\�RI�\RX�ZKR�DWWHQGHG�WKH�UH�
XQLRQV�LQ�UHFHQW�\HDUV�FDQQRW�IDLO�WR�KDYH�FRPH�DFURVV�
KHU�� %HWW\� ZDV� WKH� ZLGRZ� RI� 6HUJHDQW� 5&+� -RQHV�
ZKR�ZDV�NLOOHG�RQ�D�UDLG�WR�0XQFKHQ�RQ�WKH�QLJKW�RI��
������$SULO�������7KH\�KDG�EHHQ�PDUULHG�IRU�RQO\�D�
VKRUW�ZKLOH� 
,Q� ODWHU� \HDUV�%HWW\� EHFDPH� DZDUH� RI�ZKHUH� KH�ZDV�
EXULHG�DQG�PDGH�DQ�DQQXDO�YLVLW�� WR�WKH�VLWH�DQG�PH�
PRULDO�RI�KLV�FUDVK�DW�OD�&KDSSHOOH�7KHFOH�DQG�WR�KLV�
DQG�WKH�FUHZV�JUDYHV�DW�OD�'RXD�&HPHWDU\�LQ�/\RQ� 
7KH� FDUH� DQG� KRVSLWDOLW\� RI� WKH� )UHQFK� SHRSOH� ZDV�
YHU\�HYLGHQW�ZKHQ�,�DQG�RWKHU�YLOODJHUV�PDGH�D�YLVLW�
ZLWK� %HWW\� DQG� KHU� IDPLO\�� 7KH� ZLQH� DQG� %ULRFK�

IORZHG�LQ�SOHQW\�DQG�%HWW\�ZDV�WKH�FHQWUH�RI�DWWUDFWLRQ��6KH�ORYHG�WR�WDON�DQG�
LQ�KHU�ORYHO\�:HOVK�DFFHQW�VKH�ZRXOG� WDON� WR�DQ\RQH�DQG�HYHU\RQH��HYHQ�DW�
WLPHV�WR�KHUVHOI��DQG�VKH�EURXJKW�D�VPLOH�WR�DOO�RXU�IDFHV��6KH�ZLOO�EH�JUHDWO\�
PLVVHG��%HWW\�SDVVHG�DZD\�RQ���WK�2FWREHU������ 
³+HUHV�ORYHO\´��JRG�EOHVV�\RX�%HWW\� 
0LNH�&RQQRFN 
 
)/,*+7�/,(87$1$17�-$0,(�%$55�')& 

 
-DPLH� %DUU� ZDV� %RUQ� ��� -XO\� ����� LQ� 'RXJODV�� /DQDUN�
VKLUH��+H�MRLQHG�WKH�5$)���$XJ�������IROORZLQJ�KLV�LQLWLDO�
WUDLQLQJ�KH�VDLOHG�WR�6RXWK�$IULFD�RQ���-DQ�������GRFNLQJ�
DW� 'XUEDQ� ��� )HE�� -DPLH� VSHQW� WKH� IROORZLQJ� VL[�PRQWKV�
WUDLQLQJ� WR� EH� DQ� 2EVHUYHU� DW� ��� $LU� 6FKRRO� 2XGWVKRRUQ�
DQG����$LU�6FKRRO�3RUW�$OIUHG�*XQQHU\�WUDLQLQJ��+H�TXDOL�
ILHG�DV�2EVHUYHU�RQ����-XQH������DIWHU�ZKLFK�KH�ZDV�SUR�
PRWHG� WR� 6HUJHDQW�� +H� WKHQ� VDLOHG� IRU� WKH�8.� -XO\� �����
DUULYLQJ�$XJXVW�� 7KLV�ZDV� IROORZHG� E\� WUDLQLQJ� DW�1R� ���

$)8�'XPIULHV�DQG�KH� MRLQHG����6TXDGURQ�RQ��WK�0D\������IRU�VWDUW�RI�
KLV�OVW�WRXU�RI�RSHUDWLRQV��2QH�RI�KLV�UHJXODU�CNLWHVC�ZDV�45�–-�C-XVW�-DQHC�
2Q��WK�0D\������KH� OHIW����6TXDGURQ�WR�EHFRPH�SDUW�RI�7UDLQLQJ�&RP�
PDQG� 
+H�MRLQHG�����DW�:RRGKDOO�6SD�RQ���QG�$SU������FRPSOHWHG�RQH�RSHUD�
WLRQ�ZLWK�����WR�%HUFKWHVJDUWHQ� 
-DPLH�ZDV�D�ORYHO\�PDQ�ZKR�ZDV�D�UHJXODU�DW� WKH�UHXQLRQ�ZHHNHQG�ZLWK�
KLV� IDPLO\�� XQWLO� WKH� ODVW� FRXSOH� RI� \HDUV�ZKHQ� LOOQHVV� SUHYHQWHG�KLP�DW�
WHQGLQJ��-DPLH�SDVVHG�DZD\�RP���QG�'HFHPEHU������ 



 

�� 

 *(55<�&2//,16 
 
,W�LV�ZLWK�PXFK�VDGQHVV�WKDW�ZH�UHSRUW�WKH�ORVV�RI�
RXU�GHDU�IULHQG�*HUU\�&ROOLQV� 
*HUU\�3DVVHG�DZD\�DW�������RQ�6DWXUGD\���QG�
6HSWHPEHU������DQG�ZLOO�EH�PLVVHG�E\�VR�PDQ\� 
 
*HUU\�ZDV�ERUQ�LQ�)XOKDP��/RQGRQ�RQ���WK�0DUFK�
������$W�WKH�DJH�RI����KH�ZDV�HYDFXDWHG�GXULQJ�
WKH�ZDU�WR�:LOWVKLUH��ZKHUH�KH�MRLQHG�WKH�$LU�
7UDLQLQJ�&RUSV�DV�D�IRXQGHU�PHPEHU��KH�ZDV�VWLOO�
D�PHPEHU�RI�WKH�$7&�XQWLO�KH�SDVVHG�DZD\� 
+H�MRLQHG�WKH�5R\DO�$LU�)RUFH�LQ������DJHG����
DQG�VHUYHG�DQG�WUDLQHG�DV�DQ�LQVWUXPHQW�ILWWHU�DQG�
SRVWHG�WR�����1HZIRXQGODQG�6TXDGURQ� 
 

$W�WKH�HQG�RI�WKH�ZDU�KH�UHPXVWHUHG�WR�D�FOHUN�VHFUHWDU\�DQG�ZDV�SRVWHG�WR�
5$)�+DEEDQL\D�LQ�,UDT� 
:KHQ�KH�ZDV�GHPREEHG�EDFN�LQ�WKH�8.��KH�ZRUNHG�IRU�&HQWUDO�(OHFWULFLW\�
%RDUG�XQWLO�UHWLUHPHQW��'XULQJ�UHWLUHPHQW�KH��VSHQW�KLV�UHPDLQLQJ�\HDUV�
VHUYLQJ�WKH�ORFDO�FRPPXQLW\��+H�ZDV�LQYROYHG�ZLWK�WKH�/LQFROQ�%UDQFK�RI�
5$)$��/LQFROQ�([�6HUYLFHV�$VVRFLDWLRQ�DQG�DQ�DFWLYH�PHPEHU�RI�WKH�3RSS\�
$SSHDO�ZLWK�WKH�5R\DO�%ULWLVK�/HJLRQ��0DQ\�RI�\RX�ZLOO�UHPHPEHU�KLP�DV�
VHFUHWDU\�DQG�3DUDGH�0DUVKDOO�RI�������6TXDGURQV�$VVRFLDWLRQ��ZKLFK�KH�
GLG�IRU�PDQ\�\HDUV� 
+H�ZDV�DZDUGHG�WKH�PD\RUDO�0HGDO�LQ������DQG�WKH�/LQFROQVKLUH�(FKR�
³'LDPRQG�*HH]HU´�DZDUG�LQ�������+H�ZDV�UHFHQWO\�DZDUGHG�WKH�&RPPDQ�
GDQW�&RPPHQGDWLRQ�DZDUG�IURP�5$)$�LQ������ 
 
+LV�IXQHUDO�ZDV�RQ���WK�2FWREHU�ZLWK�RYHU�����SHRSOH�LQ�DWWHQGDQFH�LQFOXG�
LQJ�IRXU�VWDQGDUGV�DQG�PDQ\�SHRSOH�LQ�XQLIRUP�SD\LQJ�WKHLU�UHVSHFW��7KH�
VHUYLFH�ZDV�FRQGXFWHG�E\�WKH�'HDQV�9HUJHU�-RKQ�&DPSEHOO�DQG�&DQRQ�0L�
FKDHO�%RXJKWRQ�IURP�/LQFROQ�&DWKHGUDO�ZKHUH�KH�ZDV�YHU\�ZHOO�NQRZQ�KDY�
LQJ�RUJDQLVHG�WKH�%DWWOH�RI�%ULWDLQ�DQG�UHPHPEUDQFH�'D\�VHUYLFHV�IRU�PDQ\�
\HDUV� 
,W�JRHV�ZLWKRXW�VD\LQJ�WKDW�*HUU\�ZLOO�EH�PLVVHG�E\�VR�PDQ\ 
5�,�3�*HUU\ 
$ODQ�%LJJV�	�/\QGD�6NLQQHU 
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